Banking and Interest Rates
Use a calculator for this exercise

	Bank Name
	Interest Rate

	Northern Bank
	5%

	Bank of Ireland
	10%

	Ulster Bank
	3%

	First Trust Bank
	8%


1. Which bank offers the best interest rate?

2. Which bank has the lowest interest rate?

3. Jenna deposits £220.00 with Ulster bank. After one year, how much interest has she gained?

4. Leo has saved £50.00 and puts it into an account with the First trust bank. After one year how much interest has he gained?

5. What is Leo’s bank balance now?

6. Stephanie saves £120 and deposits this in a bank account with Bank of Ireland. After the first year, how much interest does she gain?

7. How much will interest will she gain after the second year?
8. How much does she have in total after the second year?
9. John gets £5 pocket money each week. He saves his pocket money for one year. How much does he have?

10. John puts this money into a bank account with Northern Bank. How much does he have in total after one year?

11. If Ted puts £300 into a bank account with Bank of Ireland, how much will he have after three years – show your working out!
