HOUSEHOLD BUDGETS
RED & YELLOW

Walt – Can I understand and solve a household budget problem?

Mr and Mrs Thomas have two children.  Mr. Thomas earns £420 per week.  Mrs. Thomas works part time and earns £200 per week.  Work out the following, show your working out:

· How much do Mr and Mrs Thomas earn altogether?

Each week they pay the following bills:

· Food – £95

· Gas and electricity - £35

· Petrol - £15

· Bus fares - £30

· Clothes - £35

· Water - £15

· Rent - £95

· School meals - £18

· TV licence - £3

· Car insurance - £15

· House insurance – £16

How much money do they have left each week?

Bus fares go up by £2 per day.  How much are they now?

How much money do they have now?
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BLUE & GREEN
Walt – Can I understand and solve a household budget problem?

Mr and Mrs. Smith have three children.  Mr Smith earns £200 and Mrs Smith earns £100.  How much do they earn altogether?
Each week they have to pay the following bills:

· Food - £90

· Rent - £30

· Bus fares - £10

· Gas & electricity - £40

· School meals - £30

· Clothes - £20

· House insurance - £10

How much money do they have left?

If Mrs. Smith lost her job, would they have enough money?

What would you tell them to cut out of their budget?
